DEVESH PAREKH & CO
CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT

To the Members of SADHOK REAL ESTATE PRIVATE LIMITED

Report on the Audit of the Financial Statements

. Opinion

We have audited the financial statements of SADHOK REAL ESTATE PRIVATE
LIMITED(*the Company™), which comprise the balance sheet as at 31st March 2024, and the
statement of Profit and Loss (including Other Comprehensive Income), the Statement of
Changes in Equity and the cash flow statement for the year then ended, and notes to the
financial statements including a summary of material accounting policies and other
explanatory information(hercinafter referred to as “financial statements™).

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India including Indian accounting standards (IndAS) specified under section 133
of the Act, of the state of affairs of the Company as at March 31, 2024, and Profit including

other comprehensive income, the changes in equity and cash flows for the year ended on that
date.

2. Basis for Opinion

We conducted our gudit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audii of the Financial Statemenis
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of
the Companies Act, 2013 and the Rules there under, and we have fulfilled our other cthical
responsibilities in accordance with these requirements and the Code of Ethics. We believe thal
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion on the financial statements,

3, Information other than the financial statements and Auditor's Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other information.
The other information comprises the information included in the Board’s Report including its
Annexures but does not include the financial statements and our auditor’s report thereon. The
report is expected to be made available to us after the date of this Auditor’s Report.

Qur-Opinion on thefinancial statements does not cover other information and we do not
m&pr.es;_ﬁs} rm of assurance conclusion thereon.
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In connection with our audit of the financial statement, our responsibility is to read the other
information identified above when it becomes available and, in doing so, consider whether the
other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated.

When we read the other information, if we conclude that there is a material misstatement
therein, we are required to communicate the matter to those charged with governance.

4. Responsibility of Management for Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Companies Act, 2013 (“the Act”) with respect to the preparation of these financial
statements that give a true and fair view of the financial position, financial performance, and
cash flows of the Conpany in accordance with the accounting prineiples generally aceepred in
India, including the accounting Standards specified under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities: selection and application of appropriate
implementation and maintenance of accounting policies; making judgments and estimates that
are reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the “financial
statement that give a true and fair view and are free from materiai misstatement, whether due
i fraud or error. ; ;

In preparing the financial stalements, management is responsible for assessing the Company s
ability to continue as a going concern, disclosing. as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations. or has no realistic alternative but to do 30.

Tha Board of Directors are also responsible for oversecing the compary’s financial reporting
process.

3. Auditor’s Responsibilities for the Audit of the Financial Statemenis

Qur objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs wili always detect a
material misstatement when it exists. Misstatements can arise from fraud or error snd are
considered material if, individually or in the apgregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statrements.

As pait of an audit in accordance with SAs, we exercise professional tndgment and maintain
professional skepticism throughout the audit. We also:

i Identify and assess the risks of material misstatement of the financial statements.
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error. as fraud may involve collusion, forgery,

- intentional omissions, misrepresentations, ur the override of internal control.

~,_J'«Ii)h\tuin an understanding of internal conmol relevant.to the audit in. order to-design
gi dit procedures that are appropriate in the circumstances. Under section 143(3)(i) of
¢ Companies ‘Act, 2013, we are aiso responsible for mpressmg our opinion on
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whether the company has adequate internal financial controls system in place and the
operating effectiveness of such controls. -

iti.  Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

1v.  Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor's report to the related
disclosures i the financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the andit evidence obtained up to the date
of our auditor’s report. However, future events or conditions may cause the Company
to cease to continue as a going concern.

v.  Ewvaluate the overall presentation, structure and content of the financial statements,
including - the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation,

Materiality 1s the magnitude of misstatements in the financial statement that, individually or
in agaregate, makes it probable that the economic decisions of a reasonably knowledgeable
user of the financial statements may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of
our work: and (ii) to evaluate the effect of any identified misstatements in the financial
statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may 1easunahly be thought to bear on our indzpendence,
and where applicable, related safeguards,

6. Report on Other Legal and Regulatory Requirements

L. As required by the Companies (Auditor's Report) Order, 2020 (“the Order”), issued
by the Central Government of India in terms of sub-section (11) of section 143 of the
‘Companies Act, 2013, we give in the Annexure “A” a statenient on the matlers
specified in paragraphs 3 and 4 of the Order, to the extent applicable.

Il As required by Section 143(3) of the Act, we report that:
a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.
b) In our opwion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books
¢) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement
== dealtwith by this Report are in agreement with the books of account,
7o BRES i‘,,q}\[n our opinion, the aforesaid financial statements comply with the Ind-AS specified

' a qnder Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
014 ="
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¢) On the basis of the written representations received from the directors as on 31st
March, 2024 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2024 from being appointed as a director in terms of
Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer to our separate
Report in “Annexure B”.

With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and
to the best of our information and sccording io the explanations given fo us:

Bl
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The Company does not have any pending litigations which would imuact its
financial position.

The Company does not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

There were no amounts which were required to be transferred 1o the Investor
Education and Protection Fund by the Company.

As per the management representation we report,

1)no funds have been advanced or ioaned or invested by the company to or in
any other person(s) or entities, including foreign entities (“Intermediaries™),
with the understanding that the intermediary shall whether directiy or indirectly
lend or invest in other percons or entities identified in any manner by or cn
behalf of the company (Ultimate Beneficiaries) or provide any puarantee,
security or the like on behalf of ultimate beneficiarics. -

ii)No funds have been received by the company from any person(s) or entities
including foreign entities (“Funding Parties”) with the understanding that such
company shall whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the funding
party (ultimate beneficiaries) or provide guarantes, secur ity or the like on
hehalf of the Ultimate bcﬂenc!mues_

ili)Based on the audit proc::cll.u es performed, wé report ‘that :mthlng has coine
to our notice that has caused us to believe that the represertations given under
sub-clanse (i) and (i) by the management contain any material misstatement.

The company has not declared or paid alu}' dividend during the vear; hence its
compliance with section 123 of the companies Act, 2013 has not been
commented upon,

Based on our examinativn which included test checks, the company has
used an accounting software for maintaining its books of account which
has a feature of recording audit trail {edit log) facility and the same has
operated throughout the year tor aii relevant fransactions recorded in
the software. Further, chuing the course of our audit we did not come
across anv instance of audit trail feature heing tampercd with.

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is
applicable from April 1, 2023, reporting under Rule 11 (g) of the
Companies (Audit and Auditors) Rules, 2014 on preservation of audit



trail as per the statutory requirements for record reiention is not
applicable for the financial year ended March 31, 2024,

[T As required by Section 197(16) of the Act, we report that the compaiv has not paid
any managerial remuneration during the year.

For Devesh Parekh & Co.
Chartered Accountanis
(Firm Registration No.:013338N)

Place: Delhi
Date: 07/05/2024
LGIN: 24092160BKDFVB4569
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DEVESH PAREKH & CO
CHARTERED ACCOUNTANTS

\ /
ANNEXURE “A” TO INDEPENDENT AUDITOR®'S REPORT

Annexure to the Independent Auditors' Report referved to in paragraph 6(I) of our report of even
date on the accounts of SADHOK REAL ESTATE PRIVATE LIMITED for the Year ended
31st March, 2024

In terms of the information and explanations sought by us and given by the Company and the
books of account and records examined by us in the normal course of audit and to the best of our
knowledge and belief, we state that:

i.(a)(A) The Company has maintained records showing full particulars including quantitative
details and situation of Property PMlant and Equipment consisting of investment property.
(a)(B) The company has maintained proper records showing full particulars of intangible Assets

b) The Property Plant and Equipment have been physically verified by the management during the
year it reasonable interval. No material discrepancies were noticed on such verification.

¢) The Title deeds of immovable property were held in the name of the company.

d) As explained to us. no revaluation has been done by the company of its property, plant and
equipment or intangible assets or both during the year,

e)As explained to us, no proceedings have been initiated or are pending against the company for
holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988)
and rules made thereunder.

ii. The company does not have any inventories. Consequently, the provisions of clauses ii of the
order is not applicable to the Company.

iii. According to the information and explanations given to us and on the basis of our examination
of the books of account, the Company has not granted any loans, secured or unsecured, to
companies, firms, Limited Liability Partnerships or other parties listed in the register maintained
under Section 189 of the Companies Act, 2013, Consequently, the provisions of clauses iii (a), (b)
and (c)of the order are not applicable to the Company,

iv. During the year the company has not provided any loans, guarantees, advances and securities

to the director of the company and the company is compliant provisions of section 185 and 186 of
the Companies Act, 2013,

v.The Company has not accepted any deposils from the public and hence the directives issued by
the Reserve Bank of India and the provisions of Sections 73 to 76 or any other relevant provisions
of the Act and the Companies (Acceptance of Deposit) Rules, 2015 with regard to the deposits
accepted from the public are not applicable.

vi. The Central Government has not prescribed the maintenance of cost records under section
|48(1) of the act for any of the products/services of the company.

vii.a)The company is regular in depositing with the appropriate authorities undisputed statutory
dues including income-tax, GST, custom duty, cess and other statutory dues as applicable to it.
Company is not covered under Provident fund and ESI. According to the information and
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b)Accerding to the information and explanation given to us, no disputed Statutory liabilities are
pending betore Appellate Authorities,

viii. During the course of our audit, we did not come across any transactions in the nature of

surrendered or disclosed income during the year in the tux assessmenls under the Income Tax Act,
1961.

ix (a)ln our opinion and according to the information and explanations given to us, the company
has not defaulted in repayment of dues to financial institutions, government or bank or debenture
holders ar any other lender.

(b.) The company has not been declared a willful defaulter by any bank or financial institution or
other lender.

(c.) The cempany has not availed any term loans during the vear under consideration,

(d.) On an overall examination of the financial statements, in our opinion,no funds have been
raised which were raised on short term basis bur were utilized for long term purposes.

(e.) The company does not have any subsidiary or joint venture or associates. The company has not
taken any funds from any entity or person on account of or w meet the ohllgatmns of its
subsidiaries, asscciates or joint ventures, i

(f.) The company has not raised any loans during the year on the pledge of securilies hald mn the
name of its subsidiaries. associales or joint ventures as does not have any of them.

x. (a).The Company has not raised any money by way of initial public offer or further public
offer(including debt instruments) during the vear.

(b). The company has not made any preferential allotment nr private placement of shares or
convertible debentures during the year. '

xi.(a)According to the information and explanation given fc us, no fraud on or by the company has
been noticed or reported during the course of aadit. _

(b). Mo report under sub-section (12) of Section {43 of the Companies Act has been filed by the
auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditers) Rules.
2014 with the Central Government during the year and upto the date of this report.

(c). As informed, the Company has not received any whistle blower .,nm;:-]amts during the year
and upto the date of this report.

xii.The Company is not a Nidhi Company and hence, the provisions of clause xii of the order is not
applicable to the Company.

«¢iii.In our opinion and according to the information and explanations given to us,all transactions
entered into by the company during the year with the related parties are in compliance with section
177 and 188 of the companies Act where applicable and the details have been disclosed in the
financial statements etc., as required by the applicable Accounting standarcs.

xiv.(a). The company has an adequalte internal audit system commensurate with the size and nature
of the business though not mandated under section 138 of the cumpanies Act. 2013

(b)As appointment of internal auditor is not mandated, reporting under clanse xiv(b) of the order is
not applicable.

Xy E]',LE;: cpmpany has not entered into any nen-cash transaction with the directors or persons
c0 ihnim under the provisions of section 192 of companies Act, 2013,




xvi. In our opinion and as per the information and explanation given to us the company is not
required Lo get registered under section 45-1A of RBI Act, 1934

xvii. The company has not incurred cash losses in the financial year and in the immediately
preceding financial year -

xviii There has been no resignation of the statutory auditors during the year and hence there is no
question of issues, objections or concerns raised by the outgoing auditors.

xix On the basis of the financial ratios, ageing and expected dates of realisation of financial assets
and payment of financial liabilities, other information accompanying the financial statements, the
auditor’s knowledge of the Board of Directors and management plans, the auditor is of the opinion
that no material uncertainty exists as on the date of the audit report that company is capable of
meeting its linbilities existing at the date of balance sheet as and when they fall due within a
period of one year from the balance sheet date. We, however, state that this is not an assurance as
io the future viability of the company, We further state that our reporting is based on the facts up to
the date of the audit report and we neither give any guarantee nor any assurance that all liabilities
falling due within a period of one year from the balance sheet date, will get discharged by the
Company as and when they fall due.

xx. The provisions of Sec 135 of the Companies Act 2013 are not :lppli;:ahie to the company and
hence reporting under clause 3(xx) of the Order is not required.

xxi. There is no consolidation of financial statements, accordingly reporting under this clause is
not applicable to the company.

For Devesh Parckh & Co.
Chartered Accountanis
(Firm Registration No.:013338N)

ety

{Devesk Parekh)
Partner
(M. No.i92168)

Place: Delhi
Date: 07/05/2024
UDIN: 24092160BKDFVB4569




DEVESH PAREKH & CO |
CHARTERED ACCOUNTANTS | ]

ANNEXURE “B" TO INDEPENDENT AUDITOR'S REPORT

Annexure to the Independent Auditors’ Report referred to in paragraph 6(I1)I) of our report of
even date on the financial statements of SADHOK REAL ESTATE PRIVA'IE LIMITED for
the Year ended 3 st March 2024

Report on the Internal Financial Controls under Clanse (i) of Sub-seetion 3 of Section 143 of
the Companies Act, 2013 (*the Act™)

We have audited the internal financial controls over financial reporting of SADHOK REAL
ESTATE PRIVATE LIMITED (*the Company™) as of March 31, 2024, in conjunction with our
audit of the financial statements of the Company for the year ended on that date.

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2024, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal conirol stated
in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by
the Institute of Chartered Accountants of India (the “Guidance Note™).

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India. These responsibilities include the design, implementation and maintenance
of adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under
the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note™) and
the Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of
the Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the Instituie of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audii to obtain reasonable assurance about whether
adeguate internal financial controls over financial reporting was established and mainfained and if
such controls operated effectively in all material respects.

Qur audit involves performing procedures to obtain audit evidence about the adequacy of the

~——internal financial controls system over financial reporting and their operating effectiveness. Our

AREKAEF internal financial controls over financial reporting included obtaining an understanding of
financial controls over financial reporting, assessing the risk that a malcaghgpgaas®
d testing and evaluating the design and operating effectiveness “E]ﬁ“&'ﬁﬁgﬁgl bﬁ
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on the assessed risk. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due 1o fraud
OF error,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our audit opinion on the Company’s internal financial controls system over financial
reporting,

Meaning of Enternal Financial Controls overFinancial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of
the company are being made only in accordance with authorizations of management and directors
of the company; and (3) provide reasonable assurance regarding prevention or timely detection of

unauthorized acquisition. use, or disposition of the company's assets that could have a material
effect on the finzneial statements.

Inhereul Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls. materiai missiatements
due to error or fraud may occur and not be detected. Also, projections of any evaluaticn of the
internal finaricial controls over financial reporting to fiture periods are subject to tae risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance witli the policies or procedures may deteriorate

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2024, based on the infernal contro! over financial reporting
criteria established by the Company considering the essential components of internal control stated
il the Guidance Nate on Audit of Internal Financial Controls over Financinl Reporting issued by
the Institute of Chartered Accountants of India.

For Devesh Parckh & Co.
Chartered Accountanis
Firm Registratipn Nu.:(ﬂl\?@]
- <A f
(Devesh Parekh)

Partner.
(M. No.092160)

Place: Delhi
Date: 07/05/2024
UDIN: 24092 160BKDFVB4569
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SADHOK REAL ESTATE PRIVATE LIMITED
BALANCE SHEET AS AT 315T MARCH 2024

{Amount in Lakhs)

Particulars

Mote Mo,

As at 315t March ZD24

As at 31st March 2023

ASSETS
Hon-current Assets
a) Property, Plant and Equipment
[1-3] Capital worl-in-progress
() Imvestment Property
(d} Goodwill
(e} Other Intangible assets
] Imtangible assets under development
{a) Financial Assets
(i} Imeestrients
(i} Trade receivables
(fti) Loars
{iv) Others
{h) Deferred tax assets (net)
(i) Dther non-current assets
Current Assets
fa} Inventories
{b) Financial Assets
{1} Investments
{1} Trade receivables
(i) Cash and cash eguivalents
{i¥) Bank balances other than {111} above
{v} Leans
{vi) Dthers
(c) Current Tax Assets (Net)
{d) Other current assets

1,816.12

136.64

19.05
1.12

1,909.11

56.16
10.60

TOTAL ASSETS

1,989.00

1,994.53

EQUITY AND LIABILITIES
Equity
(a) Equity Share capital
by Other Equity
(1) Retainsd Eamings
LIABILITIES
HNon-current Liabilities
(&) Financial Liabilities
() Borrowings
(i1} Trade payables
{i1) Other financial labilities (other than those
specified in item (b}, to be specified)

L] Provisions
{c} Deferred tax liabilicles (Net)
{d} Other nonecurrent liabil ities
Current Liabilities
{a) Financial Liabilities

(i) Borrowings

(i) Trade payables

(iff) Other financial liabilities
()  Other cument liahilities
i) Provisions
(d)  Current Tax Liabilities (Net)

10

"

1.00

17018

1.00

-123.65)

244.07

1,957.77

15.34

TOTAL EQUITY AND LIABILITIES

1,994.53

The accompanying notes are an Integral part of the Financlal statements

Material accounting policy information
Hotes to the financial statements

As per our report of even date attached
For Devesh Parekh & Co.
Chartered Accountants

Firm Reg. No. 013338N

M.Ho. 092150

Place: Hew Delhi
Date; 07,05.2024
Udin: 24092 160BKDFVB4569
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For Sadhok Resl Estate Private Limited
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(Virendrn Kumar Singhi)
Direcios
DIN : D0O28E24
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Hanumann Jain)
Direetor
DIN : 05242157



SADHOK REAL ESTATE PRIVATE LIMITED
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 315T MARCH 2024

(Amount In Lakhs)

Sl, | Particulars Mote | Asat 31st March As at 31st March
No. No. 2024 2023
| | Revenue From Operations -
Il | Other Income 12 306.91 237.63
LI} Total Income (1 + 1) 306.91 237.63
IV | EXPEMSES
Cost of Materials Consumed -
Changes in inventories of finished goods, Stock-in -Trade and .
work-in-progress
Employee benefits expense . =
Finance costs 13 139.55 137.24
Depreciation and amortization expense 2 52.99 97.75
Other expenses 14 11.00 3.40
Total expenses (IV) 243.54 238.39
¥ | Profit/{loss) before exceptional items and tax (I- IV) 63.37 -0.76
VI | Exceptional Items -
Vil | Profit/(loss) before tax from continuing operations (V-VI1) 63.37 -0.76
Vil | Tax expense:
(1) Current tax 7.50 1.61
(2) Deferred tax - -
(3) Short/{Excess) Provision Earlier Year 2.40 -5.15
I¥X | Profit (Loss) for the period from continuing eperations (VII-VIIl) 53.47 2.78
X | Profit/iloss) from discontinued operations
Xl | Tax expense of discontinued operations
X1 | Profit/(loss) from Discontinued operations (after tax) (X-XI) - -
X | Profit/(loss) for the period (IX+XIl) 53.47 2.78
XV | Other Comprehensive Income -
A () Items that will not be reclassified to profit or loss -
(ii} Income tax relating to items that will not be -
reclassified to profit or loss
B (i) Items that will be reclassified to profit or loss
(ii) Income tax relating to items that will be reclassified -
to profit or loss
Total Comprehensive Income for the period (XIl+XIV) 53.47 2.78
¥V |[(Comprising Profit (Loss) and Other Comprehensive Income for
the period)
xv1 | Earnings per equity share (for continuing operations): 15
{i) Basic 535 28
(ii) Diluted 535 28
The accompanying notes are an integral part of the Financial statements
Material accounting policy infarmation 1
Hotes to the financial statements Zto23
As per our report of even date attached
For Devesh Parekh & Co. For Sadholk Real Estate Private Limited
Chartered Accountants
Firm Reg. No. 013338N :_
Ny >
/PML @ - \/‘-sf'“?m gﬂ- 5
' ’ \ {‘*’ ( id oYYy
(Devesh Parekh) 2\ Ilr.;cluu (Virendra Kumar Singhi) (Hanuman Jain)
Partner N ,,_‘_ s Director Director
M.No. 092160 ot DIN : 00028824 DIN : 05242157

Place: New Delhi
Date: 07.05.2024
Udin: 24092160BKDFVE4569



SADHOK REAL ESTATE PRIVATE LIMITED
Cash Flow Statement for the year ended 315t March 2024

{Amount [n Lakhs)
Figures for the Figures for the
S.H. |PARTICULARS year ended year ended
3 st March 2024 315t March 20723

1 |{a) Cash Flow from Dperating Activities

Het Profit Before Taxation 63.37 78

Adds Adjustment for non cash items :

Depreciation, amoriization and impalrment 92.99 97.73
) 156.35 9895

Adch Adjustmant for other ftems

Other Comprehentive Income = =

Operating Profit Before Werking Capital Changes 156,36/ 96,99

[b} Addjustments for Changes in Working Capital:
Adjustments for {IncreasejfDecrease in Gperating

ASEOLE

dther Hon-Cuerent Assets T -

Other Current Assels 3.48) -3.38
165,84 88,60

(2] Adjustrnents for (Increase)/Decrease in Operating

Liabilides:

Otheer Current Liabdlities 1.4 1.3%

Other Hon Current Liabilities | 3

Cash Genercted from Operations 177.25 B3.%9

Direct Taxes Paid/Received o 15,60

Cash Flow from Opsrating Activities (&) 204.45 74,39

1 |Cash from Inwestment Activities 1~
Capital Expenditure on Fixed Assets, Including Capltal
Advances

Current Investments not Considered as Cash and Cash
Eguivalents:

Purchase of Long Term Investments:

Interest income [Revenue)

Dividend Recelved

MNet Cash Generated from / (used in) Investing
Activities (B)

3 |Cash Flow from Financing Activities :-

Proceeds from 1ssuance of share capital (including share
application money)

Proceeds from Long Term Borrowings 7041 T2 48
Repayment of Shart -Term Barrowings v -
Met Cash Generated from / {used in) Financing

Activitles {C) e T
Met Increate/(Decreass) In Cash & Cash Equivalont
(A+8+C) 134,05 ..
Het Change in cash & Cash equivalents 134.05 1™
Cash & Cash Equivalent at the beginning of the Year 2.59 0.68
Cash & Cash Equivalent at the end of year 136.64 2.5%
Cash and Cash Equivalents
« Cash and Cheques in Hand 0.13 0.13
Balance with Scheduled Banks

- On Current Account 135,51 .46
- On Term Deposit Account : .

Wotes ¢

The above Cash Flow Statement has been prepared undes the Indirect method set out a5 per Ind-45-7 on
Statement of Cash Flows notified u/s 133 of the Companles Act, 2003 (the Act) [Companbes (Indian Accounting
Standards) Rules, 2015], as amended.

As per our report of even date attached
For Devesh Parekh & Co, . — For Sadbiok Real Estuie Privote Limited

T
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Directar Dareetar
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SADHOK REAL ESTATE PRIVATE LIMITED
STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 315T MARCH 2024

. EQUITY SHARE CAPITAL (Amount in Lakhs)
Particulars Amount
As at 31st March 2023 1.00
Change in equity share capital -
As at 31st March 2024 1.00

] 5 c 24

Balance at the beginning of the current Changes in Equity Share | Restated balance at| Changes in Balance at
reporting period Capital due to prior period|the beginning of the| equity share |the end of the
eITors current reporting | capital during current
period the current reparting
year period
1.00 " - - 1.00
BALANCE AS AT 31st MARCH 2023
Balance at the beginning of the current Changes in Equity Share | Restated balance at| Changesin | Balance at
reporting period Capital due to prior period] the beginning of the| equity share |[the end of the
errors current reporting | capital during current
period the current reparting
year period
1.00 z - - 1.00
. OTHER EQUITY
PARTICULARS Reserves and Surplus Total Amount
Retained Earnings
Balance as at 01st April 2022 -226.44 -226.44
Profit/(Loss) for the year 2.78 1.78
Other Comprehensive Income - -
Total Comprehensive Income for the year 2.78 2.78
Balance as at 01st April 2023 -223.66 -223.66
Profit/ (Loss) for the year 53.47 53.47
Other Comprehensive Income - -
Total Comprehensive Income for the year 53.47 53.47
Dividends .
Transfer to retained earnings -
Balance as on 31st March 2024 -170.19 -170.19

As per our report of even date attached
For Devesh Parekh & Co.
Chartered Accountants
Firm Reg, No, 013338N

For & on behalf of Board of Directors
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{Devesh Parekh) .. l 4_| "|‘._‘.'!' Director Director
Partner \ sty ) ) DIN : 00028824 DIN : 05242157

M.Mo, 092160 Ll i

Place: New Delhi e
Date: 07.05.2024
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SADHOK REAL ESTATE PRIVATE LIMITED
Hotes ta the Financial Statements
Far the year ended 31st March 2024

Hate: 1

Summary of Material accounting palicy Information

1.1 1= Corporate Information

SADHODK REAL ESTATE PRIVATE LIMITED (The Company”) Is a private limited company incorporated and damiciled in India
having CIN: UTOH00DL2017PTCI18700. It s registened under the Companies Act, 2013 on Sth June 2017, The registered office of
the company s situated at 63, Rama Marg, Majafgarh Road,Mew Delhi- 110015, it is whally owned subsidiary of KLJ Resources
Limited which Is a listed company. The company & engaged in the business of Real Estate.

1.2; Basls of Preparation

a) Statement of Compliance

These financial statements have been prepared in accordance with Indlan Accounting Standards (ind-AS) notified under the
Companles (indizn Accounting Standands) Rules, 2015 and Companles {Indian accownting standards) Amendmeant Rules 2018,

b) Basks of Measurament
The financial statements have been prepared under the Ristarical cost convention and on an accrual basis.

€] Use of estimates and judgment

The preparation of financial statements in conformity with Ind AS requires management to make judgments, estimates and
aisumptions that affect the application of accounting policies and the reported amounts of assets, Liabllitkes, disclosure of
mttin!,ent assets and liabilities at the date of financial statements and the repnﬂ.ed amoumt of fncome and expenied.
Examples of such estimates include estimates of future obligations under emplioyes retirement benefit plans and estimated
useful life of property, ﬂamand acp‘lprrlmt actual results may ditfer from thess estimabes.

Estimates and underiying assumplions are reviewed on a perodic basis. Future results could differ due to changes in these
estimates and difference between the actual result and the estimates are recognised in the period in which the results are
known fmaterialize.

Al firancial informatfon presented in indlan rupees and all values are rounded for the neareit Lekhs except whene olherwise
stated,

1.3 Cash Flow Statement

Cash flow statement s reported using the indirect method, whereby profit / (loss) before tax is adjusted for the eifects of
transactions of non-cash nature and any deferrals or accruals of past or future cash receipts or payments. The cash flows from
operating, frvesting and financing activities of the company are segregqated based on the avaliable Information,

1.4 Excoptional Items

Cn certain oceasions, the size, type or incidence of an item of income or expense, pertaining to the ordinary activities of the
Company, s such that its disclosure improves an understanding of the peformance of the Company. Such income or expense is
ciassified as an exceptional item and accordingly disclosed im the Notes to Accounts.

1.5 Property, plant and equipment
a) Property, plant and equipment are measured st cost less accumulated depreciation and impairment |osses, i any.
Cost of asset includes the following:

i. Cost direcily attributable to the acquisition of the assets

ii. Incidental expenditure during the comtruction period is capltalized as part of the Indirect construction oost to the

extent to which the expenditure is directly related to constructéon or is incidental thereto.

Ili. Present value of the estimated costs of dismantling & removing the ftems & restoring the sile on which & & located If
recognition criteria are met,

k) Cost of replacernent, major Inspection, repalr of significant parts and borrowing costs for lang-term Construction projects
are capitalfsed If the recognition criteria are met.

¢} Upon sale of assets cost and accumulated depreclation are eliminated from the financial statements and the resultant gains
or losses are recognized fn the statement of profit and loss,

d) Amounts paid towards the acquisition of property, plant and equipment outstanding as of each reporting date and the cost
of property, plant and equipment not ready for intended use before such date are disclosed under capital work- in-progress.

Depreciation

Depeeciation on Property, plant and Equipment is provided on Written down (WOV) over the useful life of the assets as
specified in Schadule || of the Companies Act, 2013,




1.6 Investment Property

Property that is held for lang term rental yields or for copital appreciation or bath, and that i nat cecupled by the company,
15 classitied as imvestment property, Investment Praperty is measured at its cost, including related trancaction costs and where
applicable borrowing costs less depreciation and fmpairment, if any.

1.7 impairment of nen-financial assets

An asset is treated as impaired when the carrying cost of assets exceeds its recoverable value and impairment loss i charged
to the Statement of Profit & Loss in the year in wivich an sssel s identified as fmpafred. AL each reperting date company
asseaes the estimate amount of impafrment loss. The fmpairment loss recognized In prier accounting perfods is reversed if
there has been a change in the estimate of recevernble amount and such losses either no longer exists or has decreased,
Reversal of impaired Loss is recagnized in the Statement of Profil & Loss.

1,8 Revenue Recognition

Revenue 5 measured al the falr value of the consideration raceived or receivable and as per the principle lald down in Ind AS
115

The amount recognized as revenue Is exclusive of Goods & Services Tax (GST) and 18 net of discounts.

The company recognizes revenue when the amaount of revenus can be relishbly messured, it is probable that future economic
benefits will flow to the entity and specific entities have been met for each of the company's activities as described below.
The company bases ity estimates on historical results, taking into consideration the type of customer, the type of tranaction
and the specifics of sach arrangement.

1,9 Functional and presentation currency

Items included fn the financial statements are measired using the currency of the primary ecanomic ensironment, in which the
Company operates, {Functional Currency) The financial statements are presented in Indian rupees and all the values are
founded to the nearest Lakhs, which is the presentation currency of company.

1.10 Tax expenses represents the sum of current tax and deferred tax

&) Current Income Tax

i. Taxes including current income-tax are computed using the applicable tax rates and tax Llaws.

fl. The tax rates ardd tex laws wed to compute the amount are those that are enacted or substantively enacted, at the
reporting date in the countries where the company cperates and generites taxable income.

i, Current income tax assets and labllities for cument and prior periods are measured at the amount expected to be
recovered from or paid to the taxation authorities Liability for additional taxes, 1f any, & provided / paid as and when
assesyments are cornpletad,

v, Current tax related to OCI Item are recognized n Other Comprehensive Inceme (OC1).

b) Deferred tax

I. Deferred income tax is recognized wsing balance sheet approach.

ii. Deferred income tax assets and liabilities are recognized for temptrary differences which is computed using the tax rates
and tax laws that have been enacted or substantively enacted at the reparting date.

iii. Deferred income tax awset are recognized to the extent that it is probable that taxable profit will be available zgalnst
which the deductible temporary gifferences, and the canry forward of unused tax credits and unused tax losses can be utilized,
iv. The carmying amount of deferred income tax assets is reviewed alt each reporting date and reduced to the extent that it is
na longer prabiable that sificient tacable profit will be avallable to allow all or part of the deferred income tax asset to be
utilized.

v. Deferred tax related to OCH [tem are recognized in Other Comprehensive ncome (OC1).

1.11 Provisions

Provision is recognised when:

i) The Campany has a present obligation as 8 result of a past event,

i} & probable outllow of rescurces is expected Lo settle the cbligation and

fiii}) A reliable estimate of the amount of the obligation can be made.

Reimbursement of the expenditure required Lo settle a provision Is recognised as per contract previsions or when it 15 virtually
certain that reimbursement will be received,

Provisions are reviewed at each Balance Sheel data,

&) Discounting of Provisions

Provision which expected to be settled beyond 12 months are measured at the present value by using pre-tax discount rate
that reflects the rizks specific to the Hability. The increase in the provision due tn the passage of Hme is recognised as interest
expeEnsEs.

413 i 24
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1.12 Contingent Liabllitles and contingent Assets

(8) Contingent Liabilities are disclosed in efther of the following cases:
1) A present obligation ariging from 2 past event, when 15 15 not prodable that an outflow of resources will be required to
settle the obligation; or
i) A reliable estimate of the present obligation cannot be made; or
i} A possible obligation, uniess the probability of outflow of rescurce is remote.
(b) Cantingent assets 15 disclosed where an inflow of economic benefits &5 probable.
() Contingent Liability and Provisicns nesded against Contingent Ltability and Contingent AsSets are reviewsd at each
Reporting date.
{d) Contingent Liability is net of estimated provisions considering possible outfiow on settiement.

1.13 Earnings Per Share
In determining eamings per share, the Company considers the net profit attributable to equity shareholders. The number of

shares used in computing basic and diluted eamings per share is the weighted average number of shares putstanding at the
yaar end.

1.14 Falr Value Measuremnent
Comgany measures financial Instruments at fair value al each reporting date. Falr value s the price that would be received to
sell an asset or pald to transfer a liabllity In an orderly Lransaction between market participants at the measurement date, The

fair value measurement 15 based on the presumption that the transaction to sell the asset or transfer the Hability takes place
efther

« in the principal market for the asset or Hability, or
= in the absence of a principal market, in the most advantageous market for the asset o liability.

The principal or the most advantagesus market must be accessible to the company. The fair value of an asset or a Habllity is
measured using the assumptions that markst participants would use when pricing the asset or lability, assuming that markst
participants act in their economic best interest. The company uses waluation techniques that are appropriaie in the
circumstances and for which sufficient data are avatiable to measure fafr value, maximizing the use of relevant observable
inputs and minimizing the use of unchservable inputs.

1.15 Dividend to equity holders

Dividend paid/payable shall be recognised [n the year in which the related dividends ane spproved by sharehoiders or board of
directors as appropriate.

116 Financlal Instrumeanks:-
{A) Initial recognition and measuremeant

Financial Instruments are recognized at fts fair value pla or minus bransaction costs that are directly attributatle to the
acquisition or ssue of the financial instrumants,

{B) Subseguent measurement

{1} Financial Assets

financial assets are classified in following categqories:
a) At Amortieed Cost

b Falr value through Other Comprehensive Income.
) Fair value through Profit and loss account,

a. Debt instrument at Amortised Cost

A financial asset shall be measured at amortised cost if both of the fellowing cond|tions are met:

{a) the financial asset is held within a business model whose chjective Is to hold financial assets in order to collect cantractunl
cash flows and

{b} The contractual tenms of the financlal asset give rise on specified dates to cash flows that are solely payments of princianl
and Interest on the principal ameunt oulstanding,

Financial assels measured at amortised cost using effective interest rate method Iess impairment {f any. The EIR amaortisation
Is Included In finance tncome in the statement of profit and loss.

b. Debt instrument at FYTOCI

A debt instrument fs classified as at the FYTOCH if both of the following critena are met:

« The objective of the business model is achieved both by collacting contractual cash flows and selling the financial assets, and
« The asset's contractual cash fows represent SPPI,

Cebt instruments inciuded within the FVTOC| category are measured initially s well as at each reporting data at fair valye,
Fair value movements are recognized in the Other Comprehensive Income (DC1). However, the company recognizes interest
income, impairment losses B reversals and foreign exchange gain or loss in the PAL. On de-recognition of the asset, cumulative
goin or [oss previsusly recognised in OCI is reclassified from the equity to PEL. interest eamed is recognised using the EIR
miathod.

c, Debt instrument at FYTPL
FVTPL b a residual category for financial Assets. Any financial assets, which does not meet the criteria for categorization as at
amortized cost or as FYTOCH, §s classified as at FVTPL.

In additlon, the company may elect to designate financial asset, which otherwise meets amortized cost or FVTOC! criteria, as
at FVTPL. If doing 5o reduces or eliminates a measurement or recognition Inconsistency. The company has not designated any
financial asset as 3t FYTPL. fo——

Financial assets included within the FYTPL category are measured st fair chiAg e
Investment In Equity instruments are measured through FYTPL.




{li) Financial liabilities

a) Financial liabilities at Amortised Cost

Financial liabilitles at amortised cost are initially recognized at fair value, and subsaquently carried at amortized cost using
the effective interest rate mathod.

b Financial labilities at FYTPL

The company has not designated any financial tiabilities at FYTPL,

b. Derecognition

Financial Asset

A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial assets) is derecognized
only when the contractual rights to the cash flows Trom the asset expires of it transfers the financial assels and substantfally
all risks 5 and rewards of the ownership of the asset.

Financial Liability
A linancial |.lHaIH't1I is derecognised when the obligation under the labflity is discharged or cancelled or explires. When an
wxisting financisl lisbility is replaced by another from the same lender on substantially different terms, or the terms of an
existing Hability are substantially modified, such an exchange or modification fs treated as a derecognition of the original
tisbility and Lhe recognition of & new liabitity, and the difference in the respective camying amounts s recognised in the
income statement,

€. Impalrment of financlal assets:

Company applies expected credit less (ECL) model for measurement and recognition of impairment loss. The Company follows
simplified approach’ for recognition of impatrment loss allowance on trade receivable. The application of simplified approach
does not reguire the Company to track changes In credit risk, Rather, it recognises impairment loss allowance based on
lifatime ECLs at each reporting date, right from its initial recognition

Company assesses on & forward looking basis the expected credit losses assoclated with its assets carriad at amartised cost and
FYTOC! deixt instruments. The impatrment methodology applies on whether there has been significant ncrease in credit risk.

1,17 Borrowing Cost
Borrowing costs that are directly attributeble to the acquisition or construction of qualifying assets are capitalized as part of

the cost of such assets. A qualifying asset 15 one that necessarily takes substantial perlod of time to get ready for its intended
use,

All other borrowing costs are charged to Statement of Profit and Loss account in the year in which they are incurred.

1,18 The matters /accounting standards not specifically commented upen / regorted here are either not applicabie
and [ or not relevant,




SADHOK REAL ESTATE PRIVATE LIMITED
NOTES FORMING PART OF THE BALANCE SHEET AS AT 315T MARCH 2024

Mote: 2 Investment Property
(Amount in Lakhs)

Particulars Building

Year end 31st March 2023
Gross Carrying amount
Deemed Cost as on 01st April 2022 2,109.61
Addition during the year =
Disposals during the year

Closing Gross Carrying Amount 2,109,561

Accumulated Depreciation

Opening Accumulated Depreciation 102.75
Addition during the year 97.75
Disposals during the year .

Closing Accumulated Depreciation 200.50
NET CARRYING AMOUNT 31-03-2023 1,909,411

Year end 31st March 2024

Gross Carrying amount -
Deemed Cost as on O1st April 2023 2,109.61
Addition during the year *
Disposals during the year .
Closing Gross Carrying Amount 2,109.61

Accumulated Depreciation

Opening Accumulated Depreciation 200.50
Addition during the year 92.99
Disposals during the year 3

Closing Accumulated Depreciation 293.49
MET CARRYING AMOUNT 31-03-2024 1,816.12

Disclosures relating to fair valuation of investment property

1)Fair value of the above investment property as at March 31, 2024 is Rs.6428
lakhs based on FMV as per valuation report.

2)Fair Value Hierarchy

The fair value of investment property has been determined by circle rates
provided by Stamp Authority.

The fair value measurement for all of the investment property has been
categoried as a level 1 fair value based on the inputs to the

valuation techniques used. P
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SADHOHK AEAL ESTATE PRIVATE LIMITED
MOTES FORMING PART OF THE DALAMCE SHEET AS AT 3157 MARCH 024

Mate: 1 Cther Han Cuitent Axvets LAmaunt is Lukha)
i Az at I9st Mareh | Asak Jist Narch
{Panseutar 2024 2001
[ecurtty Daposils 1867 1%.07
Testal 1847 1607
Hate: 4 Cash and Cash Equdvalents
Aa ue 3at Mareh Ad ik Jae March
AT 4 2003
Ciafh on hard a1 013
|Balances with Banlz 136.51 248
1 Toual 13884 159
Hsta: § Cuirreal T Adiars jne)
Aot Mot Masch | Asalt 3st March
Parsisulars Fatl ] 1
Adwance Tan and Incame Tax (TOS) 16,55 5
Lewa: Doec Tax Payshi= 7.50 .41
Total 19.03 Bb, 14
Hate: & Dtbar Currint Asssts
s at a0 March | As st 310 March
Parheulars 014 oy
Otren Secrrerable 1,08 10,40
Total 112 W0
Hota: 7 Equivy Share eapitsl
A at 3is March | As st 3708 March
Particulary 024 “anmn
Aatharived share capital o 160
18,000 Bquity sheres of Rs. %0 each =
1.80 ]
tssuedBubseribed and Pald up Capital
149,000 Equity 1heres of Ry 10 each 1.00 1.00
1.0 .00
ES mdﬁmﬂq’h\lir‘mlhln % In the company
A al 313 March 1014 W3 at 313 March 2011
Hame of the shareholder % hobding In the ® holctag in tha
Mo In Shares e M tn Sharis i
|Exuicy shares of B, #07+ each fully et
KLd Aesounces Limited 110,000,00 10,00 110,000,060 100,00
Totsl 10,000 00 100, 00 10, 000,00 0000

7.1 Rijhas, Prefetences and Reitrictiond stiashing te tharei

Enuity Sharesz The Company has one clas of Equity Shares Faving 3 par vaiue of As. 10 pershare, Exch snaroboiser 15 ebgibla for aag vets par shase held. The dividend propased by Beard of Disectan s

sujock 12 appreval of the sharghelder in the ersurieg Annual Geraral Meoting. sacept In cus of knterin dividend. in the event ol
reralnieg asels of b Company alter gutrisution of all peclerestial mmounis, In precsrtian Lo Lhelr sharehalding.

7.1 Reconcllation af the numtsr of squicy shars and share il

the eguity

Farthoulars.

A% 3t JIEE paTCh 2024

Tha BL 141 Mareh 2023

sre elighte to recebee the

i W5 [ sharms|  amoure W in Sharet Ameurt
Emﬁ?x:‘;ﬁmwmﬂﬂHHIMIﬂh 16, 000 Lo 16,000 P
L:u::umudw Paid up equlty C3pital cutstanding st the end of 10.000 i PR P
7.4 THo SETBENLS THATARS MR ST UNS PPSESLATY 30e Hromater group 36 a1 11.00.24
Hase of the Fremoters o, of Gisares ki m" ‘E‘m‘g“‘" . of Shares Hekd """'f““_?:;“ .Chiings duing
WL Fesoarees Lid. 10,000 100.00 10,000 100,00 :




SADHOK RCAL ESTATE FRIVATE LIMITED
HOTES FORBIMG FART OF THE BALANCE SHEET A3 AT 33T MARCH 1074

Mote: § Diber Eouitty

Az st 31 March Ax wt Dt5t March
(oot : 2024 3
Erdained Enmings “470. 18] 311,83
+170. 18| 333,65
HeAm; 1.1
e Aot 3t March | duat 39sd March
2004 firad
Batalead Exrnings
s per lest Dalance Shest 311,85 “IThA1
cld= Proflz after Tan 5hap 1.
Items of Bther comarshemive Incomve recopnfsed directly n
retalmed earnings
Remezniress s of defined banefls plans, net of taw 3 -
-178. 18 -241.45

Finte: § Duber Hon Curment Llabilitles

Bart Arat Fien Mareh | Asat J1sk March
|_ 024 W
Securlty Deposlts a7 24407 |
| Teuil 4407 24007
HOTE! 19 RONNOW INGS-CLRRENT
Part Agatdtes Hareh | Assb 113 March
wsals 2024 FLre)
Secured
Erorm Banks:
T Loan 3 = s
Pl by e reniigale o vwrecable Prajmitioa ol IV Megood b, Durgaos,
Hafyana i
Unascursd
Ralated Parties 1,887.38 1,955
188036 1,957
Total 1, 56738 1,957,717
Lesy: Carrerit maturities of iong- term debt (incloded in nots 11) .
Tatal 1,857, 6 195777
Pete: 11 Other Current L
Barkicil Ak Jisk Mareh | A3t ))et March
2024 . amn
(Statutory Lisbilities 10.93% T
Crkarny 0.20 020
Total TE 76 1534




SADHOK REAL ESTATE PRIVATE LIMITED
NOTES FORMING PART STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 315T MARCH 2024

HNote: 12 Other Income {Amount in Lakhs)
Year Ended Year Ended
Particutars 31,03.2024 31.03.2023
Rental Income 228.00 128.00
Other Income 78.91 9.63
Total 306.91 237.63 |

Mote: 13 Finance Costs

Pt Year Ended Year Ended
31.03,2024 31.03.2023
Interest Paid 139.55 137.24
Total 139.55 137.24
HNote: 14 Other Expenses
Year Ended Year Ended
FMEICILES 31.03.2024 31.03.2023
Maintenance Expenses 8.25 1.66
Elpctricity Expanses 0.77 0.29
Property Tax 0.10 0.10
Insurance Expenses 0.07 0.07
Legal and Professional Fee 1.45 1.10
Rate Taxes & Fee 0.16 B
Audit Fee 0.18 0.15
Filing Fee 0,02 0.03
Total 11.00 340




SADHOK REAL ESTATE PRIVATE LIMITED
Mote 15. Earnings per Share:

For the year ended  For the year ended
Particulars
LR 31st March 2024 31st March 2023
(Rs. per share) (Rs. per share)
Basic EPS
From cantinwing operation 535 28
From discontinuing operation - -
Diluted EPS
From continuing operation 533 28
From discontinuing operation -
15.1 Basic Earning per Share (Amount in Lakhs)

The earnings and weighted average number of equity shares used in calculation of basic earning per share:-

For the year ended
31st March 2024

Particulars

For the year ended
31st March 2023

Profit attributable to equity holders of the company:

Continuing operations 53.47 .78
Discontinuing operations - -
Earnings used in calculation of Basic Earming Per Share 53.47 178
Weighted average number of shares for the purpase of basic earnings per

shar!:l 8 PP nesp 10,000 10,000
15.2 Diluted Earning per Share {(Amount in Lakhs)

The earnings and weighted average number of equity shares used in calculation of diluted earning per share:-

. For the year ended  For the year ended
Particul
AL 31st March 2024 31st March 2023
Profit attributable to equity holders of the company:
Continuing operations 53.47 .78
Discontinuing operations =
Earnings used in calculation of diluted Earning Per Share from continuing 53.47 278

operations

The weighted number of equity shares for the purpese of diluted earning per share reconciles to the weighted average number of equity

shares used in calculation of basic earning per share as follows:

For the year ended  For the year ended
Particul
ks 31st March 2024 31st March 2023
Weighted average number of Equity shares used in calculation of basic 10,000 10,000
Effect of dilution:
Share Optians -
Weighted average number of ity shares used in calculation of dilute
gh ag Equity us ul of diluted 10,000 10,000

earnings per share
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SADHOK REAL ESTATE PRIVATE LIMITED
Mote: - 17 Capital management

The company manages its capital to ensure that the company will be able to continue as a going concern while maximising the return to stakeholder through eptimization of the debt and
equity balance. The capital structire of the company comprises of debt and total equity of the company.

Debt Equity Ratlo {Amount n Lakhs)
Partlculars As on 314t March,24 As on 1ist March,21
Borrowing (Mote Mo, 10 ) 1,B87.36 1. 95277
Long term dobt 1,887,368 1,957.77
Equity (Mote No. 7 ) 1.00 1.00
Dther equity (Mote No. B ) 1708 213,65
Total equity -169.18 ~222.85
Debt aquity Ratio (11,36} (8.79)
Hote 18 :Fair Yalue measurements
{1} Financial Instruments by Category [Amcunt in Lakhs)
——— As at 31st March, 2024 A= at 313t March, 2023
FYTPL FYTOCI Amaortised Cost FYTPL FVTOCI Amertised Cost
Financlal Assets
(Cash and Cash Equivalents = = 136.64 T - .59
Total Financial Assets - . 13664 - - 2.59

Fimanelal Liablilities

Borrowings . . 1,887.36 : % 1,957.77
Total Financial Lisbilitles = = 1,8087.36 = - 1,957.77

1} The carrying amounts of cash and cash equivalents which are due to be settled within 12 months are considered to the same as their fair values, due to short term nature,

H} Long term borrowings are evalisated by company on parameters such ac interest rates, specifie country risk factors and other risk factors. Based on this evaluation the fair value of
such payables are not matedally different from their earrying amaunt, A the amount is immaterial, no falr valuation is required,

(i) Fair Value hierarchy
Level 1- Quoted prices (unadusted) in active markets for identical assets or liabllitles

Level 2 Inputs other than quoted prices incluced within Level 1 that are abservable for the assets or Uability, either directly (e, a5 prices) or indirectly (i.e. derived form prices)

Level 3- Inputs for the assets or Liabilities that re not based on observable market data (Unobservable inputs)
The financial assets and financial liabilties are valued at Amortised Cost, sinee na fair valuation techiique is being used hence, falr value hierarchy I not required.

(i) Finameial risk managamant

The Company’s principal financial labilities comprise of only Borrewings. The main purpose of these financial labilities 5 to finance the company’s operations. The Company's principal
firancial assets include cash and cach equivalents that derive directly from its operations.

The Company i esposed to market risk, credil risk and liquidity risk. The company's financial rish activities are governed by appropriated policies and procedures and that financial risk
are identified, messured and managed in accordance with the companies policles and risk objectives. The baard of directors reviews and agree's on policies for managing each of these
FisH, which are summarised balow:-

a) Market Risk

Market risk i the risk that the falr value of future cash flows of a financlal instruments will fluctuate because of changes in market prices. Market risk comprises (ntemst rate risk and
forelgn currency risk. Financial instruments affected by market risk includes loans and borrowdngs.

I} Interest Rate Risk .

Interest rate rish I the risk that the fair value of future cash flows of o financial instruments will fluctuste because of change in market interest rate, the company performs a
comprehensive corporate interest r2te risk management. The company is not exposed to significant Interest rate risk as at the respective reporting dates.

ii) Foreign Currency Risk
There are no foreign exchange transactions undertaken by the company hence, compary (s not expased to forelgn curmency risk,
b Credit risk

Credit rish s the risk of financial loss to the Company if & customer or counterparty to a financial instrument fails to meat its contractual obligations, and arises princigally from the
Company's receivables from customers. The company 15 net exposed ta credit risk from its fimanclal activities ss at present there are no receivables outstanding in boaks,
Financial instruments and cash depasits

Credit risk {rom balances with banks and financtal institutions # managed in accordance with the eompanies policy. Investment of surplus are made only with approved with counterparty
on the basis of the financial quotes received from the counterparty.

c) Liquidity risk

Liguidity risk I the risk that the company will not be abie to mest its financlal obligations as they become due, The company manages its liquidity rik by ensuring , #s far as possible,
Ehat 1t will alwnys have suffizient liquidity to mest its liabilities when due, under both normal end stressed conditions, without Incurring unacceptable Losses of risk to the company's
reputation.

The company's principal sources of Liquidity are cash and cash equivalents and the borrowings from Directors. The company has also taken a loan from-Bank against Immiovable Property.
P s =

Mote 19 Key sources of estimation uncertainty

The followings are the key assumptions conceming the future, and the key sources of estimation uncertainty at the end of the reporting
a material adjustment ta the carrying amount of assets and lisbilities with next financial year,

a) Fair valuation measurement and valuatlon process

Financial instruments are measured initially at fair value and subsequently et amortised cost on the basks of materdzlity. As on Balance
immaterial 2nd hence ro fair valuation is required.




SADHOK REAL ESTATE PRIVATE LIMITED
b} Taxes
Defermed tax assets ame recognized rmuuudmlmmnnwﬂpmmﬂutmmthl it b probabie that tavable profit will ke avallsble sgaimil which losses can be
vtitised significont management judgement &5 required 1o determing Lhe amaunt of deferred tax asset that can be recognised, DASEd uPon the Likely timing and levet of fulure taxabls
profit together with future t2x planning strategies.

Note 20. Relsted Party disclosures as required by Ind-AS 24 “Related party Disclosure”
20,1 Key Mansgement Personnel:
! Mr, Virenars Numar Singhl, Director
Mr. Hanwoman laln, Director

20.2 Holding Company
KL Respurces Limitesd (Share: 100%)

0.3 Dlsclosure of tranctlons with related parthes: [Amaunt in Lskhs)
Hature of Transaction Mame of Relsted Partles Relationship 31.03.7024 31.03.2001
Interest Paid KLJ Resources Lid. Holding Company 139,55 137,24
Unsecured Loan Taken KL) Resources Lid, Halding Company - .
Loan Repayment floctd, TOS) KLJ Resources Lid, Hilliog Cormpany W99 05.72
Rent Racelved (Incid, GET) KLJ Resources Lid. Helding Company 218,00 20,00
Bank Guarantes fec L) Resources Lid. Holding Company Bl.40 076
Reimbursement of Expenses KL} Resources Lid. Holding Company 1.5 139
Outstanding Balance

Security Depeosit Received KLJ Resourrres Lid, Halding Company 244,07 4407
Loan Tahken KL Resourres Lid, Holding Company 1,857.36 1,957, 7%
Recelvable ¥L Resourtes Lid, Halding Company 0.05 234

Hote zi,TMmmmmhpthLhmermmnmwu Bistiosed under the Moo, Small and Medium Ererprises Dovelopment Adl, 2000, Tha infoomabion
hibmﬁmwwmmmpmhanmwmmuhﬁﬂdmmnublammmm.

Hote 22.Lease Arrangements
Thee Comaary has nat Laken any Firaocial Lease.
Immovsbile Property heid (or rertal income and capilal appreciation camsfisd a3 Ieesimend progedy as per Ind AS 40,

Hote 23, Approval of financial statement
The fnancial statements were approwed for ke by Lhe Board of Directors on 07/05/2024,
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